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MONCLOVVA TOWNSHIP-VILLAGE OF WHITEHOUSE JOINT ECONOMIC DEVELOPMENT DISTRICT
LUCAS GOUNTY

COMBINED STATEMENT OF RECEIPTS, DISBURSEMENTS
AND CHANGES IN FUND BALANCES (CASH BASIS)
GENERAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2017

Cash Receipts

Local Taxes $738,328
Cash Disbursements
General Government 19,603
Intergovernmental 390,698
410,301
Excess of Receipts Over (Under) Disbursements 328,027
Fund Cash Balances, January 1 146,437
Fund Cash Balances, December 31
Restricted 82,491
Unassigned (Deficit} 391,973
Fund Cash Balances, December 31 $474,464

The notes to the financial statements are an integral part of this statement.
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RECEIPTS

Local Taxes
Intergovernmental Revenue
Special Assessments
Charges for Services
Fines, Licenses, & Permils
Miscellaneous

TOTAL REGEIPTS

DISBURSEMENTS
Carrent
Security of Person & Property
Public Health Services
Leisure Time Activilies
Comimunity Environment
Basic Utility Services
Transportation
General Government
Personal Services
Travel Transporialion
Intergovemnmental
Supplies & Materials
Capilal Qutlay
Debt Senvice
TOTAL DISBURSEMENTS
Total Receipis overfunder
Dishursements

Local Taxes
Intergovernmental Revenues
Proceeds from Sale of Debt

Sale of Bonds

Sale of Notes

Other Proceeds
Miscellaneous
Sale of Fixed Assets
Other Sources/Nonoperating Rev.
Transfers-in
Advances-n
Transfers-Oul
Advances-Out
Debt Service
Other Uses/Nonop. Expenditures
TOTAL OTHER FIN. SOURCES/USES
Excess Receipts and Other Financing
Sources Over/(Under) Expend. Disb. &
Cther Uses/Net
Fund Cash Balance January 1
Fung Cash Balance BDacember 31
Reserve far Encumbr. December 31

CASH BASIS SUMMARY FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2017
WHITEHCUSE VILLAGE, LUCAS COUNTY

GOVERNMENTAL FUND

EXPENDABLE

TYPES TRUST FUNDS

PROPRIETARY

FUNDS

HON-EXPEND.
TRUST FUNDS

TOTAL MEMORANDUM
AGENCY FUNDS
ONLY

REVENUE RECEIPTS:

OPERATING REVENUES:

738,328
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360,608
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328,027

146,437

$ 148437

474,464

474,454
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Summary of Indebtedness

Mortgage Revenue
GO Bonds
GO Noles
Revenue Anticipaiion Noles
O.W.D.A. Loans
Industrial Dev. Bonds
Other Bonds & Noles
Issue |l Loans
TOTAL

OQUTSTANDING

JAN. 1, 2017 NEW ISSUES

RETIRED

OUTSTANDING
DEC. 31, 2017

$

Treasury Balance | § 474,464

Investments

Cash en Hand
Tota! Treasury
Balance
Cutstanding
TOTAL BALANCE

474,464

474,464
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Memoranda Data:
Assessed Vahlation
Property Tax Levies

Inside 10 Mifl
Cutside $0 Mill

Municipal Income Tax
Estimated Population
Federal Census Populalion

AUD-4000 (REV. 1999)

| cerify the following report fo be correct and true, to the best of my knowledge.

Finance Director

5925 Providance St

{Chief Fiscal Officer Sign Above)

Date

{Chief Fiscal Officer Title)

Whitehouse, Ohic 43571

1.50% (Sireet Address)

Jordan Daugherty

{City or Vilage) (Zip}

(419) 877-5383

THIS IS AN UNAUDITED FINANCIAL STATEMENT

Telephoae




MONCLOVA TOWNSHIP-VILLAGE OF WHITEHOUSE
JOINT ECONOMIC DEVELOPMENT DISTRICT
LUCAS COUNTY

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2017

Summary of Significant Accounting Policies

A

Description of the Entity

The Monclova Township-Village of Whitehouse Joint Economic Development District,
Lucas County, Ohio (the JEDD) contract was entered into as of August 2009 under the
authority of Ohio Revised Code Section 715.72 through 715.83. The JEDD is comprised
of Monclova Township and the Village of Whitehouse. The JEDD operates under an
appointed five member Board of Directors established in accordance with Ohio Revised
Code Section 715.78(A). The purpose of the JEDD is to facilitate economic develocpment
to create or preserve jobs and employment opportunities and to improve the economic
welfare of the people in the JEDD. Economic development includes development for
industry, commerce, distribution or research, as well as other development as determined
by the contracting parties. Pursuant to Ohio Revised Code 715.74, the Board adopted a
resolution to levy an income tax in the District at a rate of 1.5%.

Basis of Presentation

The JEDD's financial statement consists of a statement of receipts, disbursements and
change in fund balance (regulatory cash basis.}

Accounting Basis

This financial statement follows the accounting basis permitted by the financial reporting
provisions of Ohio Revised Code Section 117.38 and Ohio Administrative Code Section
117-2-03(D). This basis is similar to the cash receipts and disbursements accounting
basis. The Board recognizes receipts when received in cash rather than when earned,
and recognizes disbursements when paid rather than when a liability is incurred.

This statement includes adequate disclosure of material matters, as the financial
reporting provisions of Ohio Revised Code Section 117.38 and Ohio Administrative Code

Section 117-2-03(D) permit.
Deposits and Investments

As agreed upon in the JEDD contract, the Village of Whitehouse is the custodian for the
JEDD's deposits. The Village's deposit and investment pool holds the JEDD's assets,
valued at the Village's reported carrying amount.

Fund Accounting

The JEDD used fund accounting to segregate cash and investments that are restricted as
to use. The JEDD has the following fund:

General Fund —~ The General Fund is the general operating fund. It is used to
report all financial resources.

Fund Balance

Fund balance is divided into five classifications based primarily on the extent to which the
JEDD must observe constraints imposed upon the use of its governmental-fund
resources. The classifications are as follows




MONCLOVA TOWNSHIP-VILLAGE OF WHITEHOUSE
JOINT ECONOMIC DEVELOPMENT DISTRICT
LUCAS COUNTY

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2017
(CONTINUED)

1. Nonspendable

The JEDD classifies assets as nonspendable when legally or contractually
required to maintain the amounts intact.

2. Restricted

Fund balance is restricted when constraints placed on the use of resources are
either externally imposed by creditors (such as through debt covenants),
grantors, contributors, or laws or regulations of other governments; or is imposed
by law through constitutional provisions.

3. Committed

The Board can commit amounis via formal action (resolution). The JEDD must
adhere to these commitments unless the Board amend the resolution. Committed
fund balance also incorporates contractual obligations to the extent that existing
resources in the fund have been specifically committed to satisfy contractual
requirements.

4, Assigned

Assigned fund balances are intended for specific purposes but do not meet the
criteria to be classified as restricted or commitfed. Governmental funds other than
the general fund report all fund balances as assigned unless they are restricted
or committed. In the general fund, assigned amounts represent intended uses
established by the Board or a JEDD official delegated that authority by resolution,
or by State Statute.

5. Unassigned

Unassigned fund balance is the residual classification for the general fund and
includes amounts not included in the other classifications. In other governmental
funds, the unassigned classification is used only to report a deficit balance.

The JEDD applies restricted resources first when expenditures are incurred for purposes
for which either restricted or unrestricted (committed, assigned, and unassigned)
amounts are available. Similarly, within unrestricted fund balance, committed amounts
are reduced first followed by assigned, and then unassigned amounts when expenditures
are incurred for purposes for which amcunts in any of the unrestricted fund balance
classifications could be used.

{.ocal Income Tax

The JEDD levies a municipal income tax of 1.5% on substantially all earned income arising from
employment or business activities within the JEDD.

The District withholds income tax on employee compensation and remits the tax to the District via
the Village of Whitehouse. Per the contract, 10% of the gross tax collections are set aside for the
purpose of future street capital projects. Additionally, 1% is earmarked for administrative tax




MONCLOVA TOWNSHIP-VILLAGE OF WHITEHOUSE
JOINT ECONOMIC DEVELOPMENT DISTRICT
LUCAS COUNTY

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2017
(CONTINUED)

refunds. The remaining net tax receipts are then distributed as follows: 75% to Monclova
Township and 25% to the Village of Whitehouse.

Restricted Funds Activity

As explained in note 3 above, the JEDD contract specifies 10% of the gross tax collections are
set aside for the purpose of future street capital projects (10% Maintenance Funds), and 1% is
earmarked for administrative tax refunds {1% Tax Refund Funds). These set asides are reported

as restricted balances in the General Fund.

Restricted balance activity for 2017 was as follows:

10% Maintenance 1% Tax Refund Total
Opening Balance $41,895 $2,146 $44,041
Receipts 35,504 3,559 39,153
Disbursements (519) (184) {703)
Ending Balance $76,970 35,521 $82,491

Risk Management

The JEDD has obtained errors and omissions (E&O) insurance for JEDD Board.




